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What matters - studies

Importance

Diener & Scollon (2003)



What matters - surveys

* 81% In Britain think that government’s prime
objective should be to ‘greatest happiness’
rather than ‘greatest wealth’



What matters - policy lr

Well-being Equality

Quality of life
Sustainability

 Sub-National Review: “The purpose of local government is to

take responsibility for the well-being of an area and the people
who live there”

UK Treasury Departmental Strategic Objective for 2008-2011:
“Ensuring high and sustainable levels of economic growth,
well being and prosperity for all’.



Growth fetish? Yﬂéf

e “...any doubt that, say, a four per cent growth
rate Is better for the nation than a three per cent
growth rate is near-heresy; is tantamount to a
doubt that four is greater than three” E.J.
Mishan, 1967



Framework for measuring
progress

\ Y 4

Human System Ecosystem

Individual Social Ecosystem
Governance

Wellbeing Wellbeing condition

Economy




Outline v nhef

economics as if people
and the planet mattered

e The need for new indicators
* Well-being
 National Accounts of Well-Being

 Next steps



What is well-being? + nef

economics as if people
and the planet mattered

Foresight Mental Capital
and Well-Being Project

e.g. happiness,
satisfaction, interest,
boredom and distress

e.g. to be autonomous,
competent, and
connected to others

=
-

e.g. material conditions,
opportunities, social
norms

e.g. resilience,
optimism, self-esteem,
personality
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Because It
matters



 Based on data from
European Social
Survey, 2006

e . 40,000 respondents
iIn 22 countries

e Over 50 questions on
well-being




National Accounts of well-being:
a structure

Figure 1 - Indicator structure within the example national accounts framework.
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Social Well-being
well-being at work

Supportive Trust and
relationships ~ belonging

Competence Autonomy Engagement

Meaning
and
purpose



Personal well-being

Personal well-being

HOME > EXPLORE » INDICATORS
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Indicators
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Your profile
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Social well-being

Social well-being

HOME > EXPLORE » INDICATORS
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The rewards of measurement % nef

I |dentify problems l

Understanding
population/
identifying needs

Policy review
& evaluation

ra

Change I"I
understandings of i
progress '

gr

Developing ideas

Policy
implementation & formulating

'5.-];,1,&:’!;?1[ Pro

/Stiglitz Commission:
“new political narratives are
necessary to identify where our
\ societies should go’

[ Knowledge base l

88a,n OGS
o “r:: (j.l'(-J | P 1 ';:}‘lll' ) 0%

hal Account:

p
Formulate policy &

shape delivery

, Resolve trade-offs l
I Evaluate policy l

Assess overall

progress

l Compare l




Next steps

 Commitment for regular measurement

* Refining tools
* Exploring implications of Transition



Great Transition Ynef

 To remain within 350ppm, 95% decrease In
carbon intensity by 2050

 What will this mean for people’s lives?

 We need to:
— predict impact on well-being
— demonstrate that good lives need not cost the Earth
— trace path to low impact high well-being



A sense of direction

Happy life years
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Thank you!

Saamah Abdallah
saamah.abdallah@neweconomics.org
020 7820 6372

www.nationalaccountsofwellbeing.org
www.impossiblehamster.org



